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the State of Nebraska, to try and provide a mechanism that
we can provide long-term capital for a gricu l t u r e w h i c h I
t hink , i f i t i s not a l re a d y needed, w i l l be ne e ded i n t h e
future. W ith that, I would move the advancement of the
b i l l .

SPEAKER NICHOL: Senator Harris, please. Senator B a r r e t t ,
would y ou l i ke t o spe ak u nt i l Harri s i s r ead y . Ok ay ,
Senator Har r i s .

S ENATOR BARRETT: Tha n k y o u , Mr. President and members.
Thank you, Senator Ha r r i s . Just a comment or two regarding
the bill itself, 849. A s a member of the Ag Committee,
Chaired by S enator J o h n son, I'had considerable reservations
about this piece of legislation as it was introduced, and
expressed my opinion at that time. Poorly written, overly
broad, but thanks to the work of the ag staff, Senator
J ohnson, an d t h e e x e c u t i v e branch of government, I think
i t ' s n o w b een p a re d d own t o where it is palatable, although
perhaps unnecessary a n d u nworkable insofar as the country
banks are concerned. I suggest this because of some of the
bankers I have talked to, principally in my district,
although I can support, conceptually, t he b i l l t od ay , an d
wil l w a t c h i t wi t h i n t er e s t a s i t c r o s se s t h e bo ar d . The
creation of a secondary market is probably admirable at this
point because there is no such secondary market, to my
knowledge, at this juncture. I think probably such a market
would i n c r e as e t h e av a i l ab i l i t y , certainly, of these types
of loans, and increase the availability of dollars for a g
loans. So, conceptually, again I can support it as an
alternative to some of the severe ag problems that we see in
this state. Insofar as one banker's concern t hat I t al ke d
to, he was very frank and suggested that i t wo u l d gi v e
bankers greater flexibility to sell their present ag loans
to the authority, thereby freeing up some dollars to make
s ome ad d i t i on a l l o an s . B ut he wa s co nce r ne d t h a t those
freed up dollars would not go for ag loans, but would go for
commercial or business operations, certainly a concern of
mine. If a far mer is having problems then i t wou l d ,
perhaps, be unlikely that the banker would be wi l l i ng t o
loan such a farmer additional dollars, bringing up then the
question in my mind about some things that were mentioned at
the hearing. Apparently the intent he r e i s t o de al on l y
with quality loans, thereby insuring a safe operation of the
authority. Bu t concerns then arise as to w hether the
farmer, who is having problems, has one of those quality
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